s.c.U.C.M. Resita s.a.

(Company in insolvency, en procedure collective)

Preliminary yearly financial results on 31.12.2018
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Statement of financial position on December 31, 2018

Reference
Statement
of financial Biiladice shadtloms Balance on Balunce o
position 01.01.2018 31.12.2018
IAS 1.10(a),
113 B e
IAS 1.54(a) | Tangible fixed assets 162,195,113 155,966,761
IAS 1.54(c) | Intangible fixed assels 1868 | 13,348 |
Financial fixed assets 15,419,353 | 21,143,991
Total of fixed assets 177,616,334 177,124,100
IAS 1.54(h) | Trade receivables and receivables from affiliated enlities 11,863,074 9,046, 737
IAS 1.54(g) | Stocks 18,676,984 19,588,141 |
IAS 1‘
1.54(0), 56 Deferred tax receivables 15,960,881 15,960,881 |
IAS 1.54(h} | Other receivables ___ 16,915,534  3,924614 |
_IAS 1.54()) | Cash and cash equivalents 655744 | 5,964,910
Prepayments 47,074 | 43,588
T Total of current assets ) 54,119,391 —A,iﬁhéﬁa_{’ﬂﬁ

TOTAL ASSETS

231,735,725 |

231,654,051

1AS

1.54(m) Loans bearing inlerest L __ 40,125,708 40,192 b69

IAS 1.54(k}) | Suppliers and other Irade payables 40,970,329 43,406,708

IAS 1.54(k) | Taxes and other debts 591,068,479 604,155,685

1AS

1.54(0), 56 | Deferred tax debts 24,727,308 24,727,308

IAS 1.54¢l) | Provisions _ 241,989,298 | = 242,206,263

IAS 1.55,

20.24 Revenues in advance 11,871 11,658
Total debts 938,894,094 954,700,193

Total assets minus Total debts

(707,158,369)

__ (723,045,142)_

Registered capital 801,685,084 501,685,084
| Revaluation reserves 158,208,984 153,580,384
Legal reserves 1,972,406 1,972,406

Other reserves

16,088,620

Carried over resull

(1,462,258,6886)

16,088,620 _
(1,480,484,863)

Current result

(23,154,777)

15,887,773)

Profit sharing, establishing of legal reserves

Total equity

(707,158,369)

(723,046,142

TOTAL LIABILITIES

231,735,725

231,654,051

Special Trustees:
Cosmin URSONIU

Nicoleta Liliana IONETE
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s.c. U.C.M. Resita s.a.

(Company in insolvency, en procedure collective)

Statement of overall result on December 31, 2018

Reference
Statement of
overall result IAS
1.10(b), 81(a)

Explanations

31.12.2017

IAS 1. 82(a) IAS
1.99,103

Operaling revenues

37,212,573

31.12.2018

54,477,250

IAS 7.98, 103

Cost of sales

43,709,063

55,076,827

Gross operating profit (loss) (6,496,490) (594,637)
hR1.86, 103 Distribution costs 160,100 6273
L Administralive expenses 12,874,403 14,868,235
IAS 1. 82(a} IAS
RO 102 Financial revenues 810,830 | 528,000
kil Financial expenses 1182895 | 1,221,728
i 102 Result before tax (19,903,058) (15,847,77 3) |

IAS 1.82(d), IAS
LT

Income tax expenses

(3,251,719)

Net profit (loss)

(23,154,777)

Establishing of legal reserves under
Law 31/1990

IFRS 5 33(a),
1.82(e)

Profit attributable to:

{AS 1.83(b)(ii)

Owners of the Company

TAS 1.83(b (i)

Non-confrolling interests

Special Trusiees:
Cosmin URSONIU

Nicoeleta Liliana IONETE

18]
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A wmounts are

.c. U.C.M. Resita s.a,

(Company in insolvency, en procedure colleetive)

Ziven i lei {J'\(}/J,‘ unless

Statement of cash flows on December 31, 2018

L.el

Special Trusiees: P

Cosmin URSONIU

Nicoleta Liliana IONETE

g "’ffl_:} )

l\ n\;C

De5|gnat|on of item Row Accountingwyear"enat;d-on:
No December 31, 3 December 31,
(. ' 2017 . Zuis
A B 1 g2
OPERATING ACTIVITIES , ]
Net profil + Result carried over fram carrection of accounting errors 1 (20,01 1,61@;‘); ; ] {1_- 5»‘ m)"
Adjustments for:
Adjusting the value of tangible and intangible assets 2 6,500,878 6,410,417
Adjusting the value of financial assets | 3 (403,873) - 433,307
Expenses (revenues) with adjustments for depreciation of current asseis 4 (2,842,558) | _(312,255)
Adjustments to the provisions for risks and expenses B 5 (35,581) 216,965
Expenses with the donations granted 5] e | — 3,400
Revenues from interests and other financial income B 7 (342,425) - __(_?779 543)
Expenses with interests and other financial income o 8 | 618,197 344,647
Cash flow before changes in working capital (row 1 to 8) 9 (16,518,578 (9,070,841)
Decrease / (Increase) - customers and other assimilated accounts - 10 i (1,571,520) ‘_(&4:)_64?‘
Decrease / (Increase) in stocks 11 3,507,567 7 (707,338) .
Decrease) / Increase - suppliers and other assimilaied accounts 12 13,024,195 715,%;}6&79;
Gash flow from operating activities (row 9 to ‘IT gy 15_ 7‘555_5_) T 5,70.1,5753_
Revenues from interests 14 621 252
(Net 1ﬂLrLd&aE) / Decreasia_lrl r_t;:_-,traxnti:fmh 15 _ (50,412) [ _(94.861)
Cash flow obtalned ir]_operatlng aCtI_V-HLG_S-_A(I’_C?)\?j 3 t:cuimﬁ)_ ;:'_ n ___lé _(1,608,927) i 410 059
INVESTING ACTIVITIES ] ] _ e e
Casn payments for long-term purchasing of Iand and other assets 17 (58,300) | 77@93,54617
Revenues from dividends L - 18 14,581 1,193 7
Net cash used in investing activities (row 17+18) 19 (43,709) (192,353)
_FINANCING ACTIVITIES : . s
| Subsidies granted L o B B |20 | (3,400)
Nel cash used in f:nancmg actwtties (row 20) - 21 | L - (3,400
| Net Increase / (Decrease) in cash and cash equivalents (raw 16+19+21) 22 (1,652,638) f _ 5214,306
Cash and cash equivalents at the beginning of the year I -t~ 1 D 1,953,634 [ 300,998_
i =l
Cash and cash equivalents at the end of the period (row 22+23) 24 300,998 i 5,515,304
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s.c. UC.M. Regsita s. a.
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Economic - Financial Indicators on December 31,2018

! Indicator Calculation method Value
[ 1. Current liquidity 1=2/3 0.08
2. Current assets (lei) - 2 54,474,885
| 3. Current liabilities {lei) 3 712,482 271
| 4, Level of indebtedness 4=5/6 #N/A
5. Borrowed capital (lei) 5 0
6. Capital employed (lei) i 6 (723,046,142)
7. Turnover ratio of customer debits (days) 7 =8/9 x 365 A
8. Average balance of trade receivables {lei) 8 ] 9,255,195 |
9. Turnover (lei) 9 54,405 981
10. Turnover ratio of fixed assets (days) 10 = 11/12 x 365 1,188
11. Fixed assets (lei) 11 177,135,598
12. Turnover (lei) 12 54,405,981

Special Trustees:

Cosmin URSONIU

Nicoleta Liliana [ONETE
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